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INDEPENDENTAUDIIoRSREPoRI

kool.ex cold chain Ltnited

Repofton lh. Financi.l state m e nrs

Wehaveauditedtheaccompanynsstandadnef narcia natementsof (oo excodchainrimited
l"th. company"), whi.h compris€the 6aan.esheel as at Mar.h 31,2016,the Srarementof profit
:nd Los, cash Iow sbrEment for the year then ended and a rummary ofsrgniricanr a.cdunting
p0l.iesand other exp anarory iifomarioi.

M.nacenents R€s ponsibitity for the f ina n( ia I sraten e nts

Th. manasemenr and Board ofDrector ol the companyare responsibte forrhe mattounabd in
sedon 1341s) or the companies Ad, 2o1r (the &t,)wth respect ro the prepaGtion or rhe$
sandarore fmn.iar ndomenrs rhat gvo a rue and fan view of rhe fnanciat posirioni fnan. at
perlormance and cash rlows ofrhe company in a.cordance sith the ac.ounrins pl nctptesseneE ty
accepred in rnda, indudins rhe Aftouniing standard5spectied undersedion 133 ofthe Ad. rcad

asea 0r the company and lor prevenring and derectnB nauds and other n.egutaritie5i se e;tion
and appr.aroi of appropr e arrountng poicie5; nakins judsments and eslimai€s that e
reasonable and prudentr design, imptemenlation and mantenance of adoquate nternr linancia
c0ntrors, rhat are opeiauns eftedvey for enrudns the ac.udry and comptelene$ of the
ac.ountns re.ords, relevanr to rhe prepamuon and presenration of the financialstarements th
give a trueand ra rvi.wand are free tom marer, mijnatement, wherherdue rofra!d ore(or

our re5ponsibilty is to expre$ an opnion on thek standaone financiatnaftmenr based on our
audit we have rken inro a..ount the provi5 ons ofrhe Ad, the a.counr ns and auditins standards
and fratte6 wh.h are requred to be inctuded in the audit repon underrhe movisiois ofthe ad
and the Rures made there under. we conduded our audit in accordan.e with the sGidards on
Audting rpe.fed uiderSedion 143110)ofrhe Ad. Those staid d5 requne thal we.omplywth
erh.a requ rements and ptan and perform rheaudit to obta n reasonab e a$uEi.€ about wherher
rhe financia natement are free from narertat audr jnvotves perfomtn8
procedures to obrrin audit evidence about the amouns and d(osu.e5 in the financiat
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Ihe prdredures se eded depend on the auditolrjudghedt, including the a$esmentoltha risks oI
m eialmisn .m.nt olthe finan.ialsaremena, wherher due to lraud o. ercr rn makins tho$

sk a$esment, ihe auditor .onsldere lniernal linan.ia contro
prepaEr oi of rhe fiEnclal statements that gve a true and hn view, in order ro design audit

audt also includes evaluatiig lhe
appropriatenes ol ac.ouming po icies used aM the reasonablene5
made by the Company's manasement and Board of Dnedo6, as wel as .valoaiing ihe overal
presentarion of the f inanciar natefr ena.

we beleve thattheaudir eviden.e we have obtained is suflcletrl and appropriate to provide a bask
forouraudnopliion on tha na^dalone linan.i3ln ements

n our opinion and ro rhe be{ olour iifomauon and ac.ordin3 lo the explanations civen to us/

the aforesid andao^e fi^an.a emenls give the information requned by the A.t in the
manner50rcqukedandgveatrueandfarviewiconfomitywiththea.counlingpinciples

a. rn case of Bran.e sheet, olthe state ofaffaiE ofthe company a5 at march 31i

b. rn caseofthe slatemenr ofPofit & b$r'rcount, oflhe p@fitofcompanyforthe
vearended on ihatdarel

c. rn case ofthe cash FowSratement, ofthe cash fow ol the company for the year

Report on other teg.l :nd R€gulatorv R€quirementr

t As requ red by the compan es (Aud to,rs Rapod)order,20161'the orde/')i55ued by the cent'aL
covernment or ndia n rerms or sub{edidn (11) or s.ction 143 or the Act, we sive in lhe
'ann€xur. A", a $atemenr on rhe matre6spe. fied in parasraph5 3 and 4orthe order.

Ar requ red by sedron 143(3)ofrheAd, we repofrrhat:

we have sought afd obtained al rhe lnformation and expanations whch to the be5t of our
know edge and be iefwere nece$ary rorthe purpo5e orouraudirj

op n on pmper boDrs of a(ount J( requ red

appeaE from ourerammar on ofthos€ boo
been kept by lhe Company so
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c) trre Balance sheel, Starement of Profit and Lo$, and carh Flow statement dealt wlth bv thk

Reoon are in agreem.nlwiththe booksof ac.ountl
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informatio^ and a..ord ns10th. e

endinc Litigations which would impad fts financia

,re Co- oa-r d o lor ta.e ar. lolg 'A'r -o1r'ad. '1lD rc oPi !a
_i1' arq'a lo $PdableLosr<'

Ihere has not been any o6aslon in case of rhe Companv duri4 the vear under report

to lrarer"r anv r.s to tne 1",*tor Edu.ation and Protedion rund' The queiion of

delay n tansrerng such 5ums does notarise'
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Ac.ord ng to the nform ion and erp aiat ons glven lo us and based on the rerords ofthe
re no dues ouabndinB in respect of provdent fund,

n.ome Tax, seryi.e rax, Sa e5 Tax, Value added rar, duty of
cu*oms, ce$, duty oreicise and other mare.a n utory duer were in arreare a5 ar llst
Ma(h 2016rora per od ormore than sirmonthsfrcm thedate they became payable.

ib)Accordngro the inform l.nandexplanaton5slvenrous,therearenoduesofincome
duty, ex.ce duty and value added tax, whch have not

been deposited wirh theappropl ate auihorityon accounl oranydispute.

records .f the company eranined by us and the nform lon and

explanauons siven to us, the company has mt defauted i^ repayment of Loatrs and
nnirution, bank, Eovernment aid duestodebenture holde8

rhe company d d not raise any money by way of initialpub ic ofrer orrui.her pub it ofier

{ncudinc debt innruments) Aftording ro the nformarion and exphi l.n glven ro us,

Ierm roanswere appliod forrhe purpose forwhi.h thes. ar. hhed.

Acordinsto the nformalion and explanation Biven to us, no materialfraud by the Cdmpany

or oo the company by lt5 dff.e6 or.mployees has been noticed or reponed du ng the

A.co.dlnslo the inrormat on and explanationi gvan to us and based on ourexam nation of
trre rp.ords oflhe company, rhe company has paid/provided ro' manaBe alremune6rron
in accordance wth the requisite approva15 mandated by the provkion ofsection 197 rcad

n our op nion:nd accord ns to the inlormation and explanat ons gven lo us,lhe company
isnotanidhi.ompany.A.cordingy,paregraph3(xi)ortheorder snotappicable.

Accord nstothe inrormarion and explan ionSivento usand ba5ed on our eBminauons oI
the re.ords of the company, ransadion has been entered inro by the company with

n complan.euith the secton5177to 133 of the A.t where app icable.

Ihp above dahis are accuErey disclosed in ihe financial n ement as rcqured bYthe
app icab e Account nsStandards.

a.cordn3toihei^fornarion.nd exp anations siven ro u5and based oi our.xamin lonof
the records of the company, the company has not made any preferential alotmenl or
privare placementofshare5 orfulyorpafry.onveiub e debenturesduring the year.
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ac.orditrg torhe inform ion aid e&aiarion svento us and based onourexamnation of
the rc.ords ofthe Company, the Company has mt entered nto non.cash tansdions wirh
d redorc or pe60ns.dnnected with hlm. Ac.ordingy, parasraph 3(xv) of the order is not

A.cord nC to the nfomation and erpanat on give.lo us and based on oor€xamination of
the re.ords of the company, The company G iot required lo be regktered undersedion
45 Aofthe neseto. Bankof ndDA.t1934.

torsARA&A55ociales
ch teredAdouibna

(rkm Ree stration No, 120927w)
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Repon on the lntem,l tin.ncial conrrck und€r claus€ (l) of suEs.ctlon 3 of s.dron 143 of the
conpaii.r Ad, 2013 l'lh€ Act')

ex cold cha n timited
lthe company') as of Mar.h 31, 1016 in onjun.rion wth or audit or the nandaro^e financia
!t ementsoflhe Companyforthe ye endedonth date.

Manasem.nf s Responribility for rdehar Finrncial cohroh

5 rc5pon5ib e for ertablGh ns and maintainins nterna finaNia coniro 3

basedontheinteha.onroloverfnanc: ecompanyconiide ns
the esetrta .omponenb oll^t.rna co^tol* ed inrheGuidan.e Note onAudir of lnternal rinan. al
cont@15 overFinancialReponing i$ued by the fstituteofch tered Accouncnts ofhdia { cAl). rhese
r.sponrrbiritios incrude rhe desisn .e of adequ e interda fiai.iar
cotrtro s that were operat ns effe.iive y for en5uriis the o.dery aid elfcienr conduct of its busines,
in.udinBadheren.eto.ompanyl pol.ies, the safeguarding of its as
oa tauds and eiio6, the ac.umry and .ofrperene$ ol rhe ac.ouniing r.cords, and rhe rimely
prepamtion ofrelia6 e fnan.ialinfom ro^,arrequnedund.rthecompancsAd,2013.

s to erpre$ an opiflon on the companys interna limncialcontrok over nnancial
r.podng based on ouraud t we.onducted our!udit n accordance w th the Guidance Noteon Audit
or ernal tinai.iarcontms over rin:ncial Reponnc (rhe 'Guidance Nole'r) and lhe slandard5 on
Auditnc, sued by under sedion 1a3(10)of lhe companres Act,
2Ol3,rolheexteniappicabletoanaudtoflntemalfinan.ia.ontos,bothappli.abletoanauditof
nternalrn:nria conrrols and, both issued by rhe n*iture orcharte.ed A.countans ol rnda Those

standards and the 6urdan.e Not
perform the audit to obiain r.asonabl. a$uran.e about wh.th.r adequ e lnternal fnancia .ontok
over finan.ial repofr ns wa5 establ 5hed and mantained and fsuch contro s opacted effedlvely in al

om audit invoves ppfformlns pro bour the adequa.y of the interna
finan. , coitro s sy$em over finan. a raportingandtheirope6ringeffedlvene$.orraudnofinteha
rinanc: contro5 over financ, reportng included obeining an unde6landlng of interna fnancal
.onro s over fnan.a materiarweakne$ exrsts, and test ns and
evaluaunS the design and operating efiectivene$ ol nterna .ontrol based on the a$e$ed rsk. The
pro.edures seleded depend on the auditorr5ludsment, includlnsthe a$e$mentofthe r5ksofmateriai
misnaremeit of the fi nancia statement!. whelher due lo f raud or enor.

we bel eve rhat the audii .vid.nce we have obtaifed is suffi.ient and approprlateto provide a basisfor
our aud top nionon the Company's inre.nalrnanc alconlrolssystem

heilEasrrMlner fi6e



SARA&ASS|IGIATES
AccountantsChartered

z"z.'.r,yp,,a,,ga;rg:clm,."st"
EM iD@qE ndabm ds.b !weE.drm

Meanins of lnlernal tlmndal €of rok ov€r tlnandal R.ponlnc

finan.a confto over lnancdl reportins is a process de5isned lo provide
reasonabe a$ureice rega.d ng rhe reliabiily or rinan.ial rapofrinB and the prep ation of fina^.ia
natpments lor eterna purposes n a..ornance wth eeiedly ac.epted a.counung mlncipes. A
.ompany s ifterfa linancial control over financial reporuns i|dudeslhose polc e5and pro.edurcs that
(11 penan ro the mainbmme or re.ods that, in reasonable detail, ac.uGtely and fanly r.fled the
haisactions and disposnions of the asets of th. company, (2) p.ovide reasonable a$urance lhat
tansacuons are record.d as ne.essary ro permit prepareuon or Jinan

c ples, and that re.eiprs and erpend tures olrhe.ompany aro beinc
thorizations of managemeit and dire.tor of rhe .ompany; and {3)

provlde rcasonable asuran.e re8arding prevenuon or timely derection ofunauthorized acquk tion, use,

ordisporitonotthecompanysa$eBlhalcoudhaveamareri:efiectonthefinan.ianatements.

rihered tihnatuns ol rntehar Fihaidal conrok over Financial Reporting

5of nrernal finan.ia connos ov.r f nancial reoorlina, inchdins the
po$iblliry of.o lus on or improper manasemeit ovenide of.ontrok, mate.al m sGtements due to
eror of lraud may o..ur ind nor ba der.cred Aso, projedions of any evaluation of the iiteha

bjed to the risk rhat the intema
rinan.i: .onto over finandalrepofrine may bacoma inadequale be
that rhe desree or(onp ianceswith the polce.orprccedure5 may deteriotte.

Ouropinon, the Company h.s, in allmdterhlrespeds, an adequata lnt.rna fn.ncia .onlrols ry5tem
over financia reportins and such nterna lina^cial .ontok over financial repodirg were opeGtns
effedively ai Marh 31,2016, baied on rhe internal conro over fnancia reporl ns critera
e*ablshed by the company.onsidering the esetrualcomponents or internal.ontrolnated n the
cuidan.eNoteonAudnofnterMFinanchlControGoverFnan.iaReponngisruedbyrhelnnituteor
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